
Unaudited Condensed Statement of Financial Position ( As per NFRS)
As on Quarter Ended 31 Ashwin 2079

Amount (NPR)

Particulars This Quarter Ending
 Immediate 

Previous Year 
Ending 

Assets
Cash & Cash Equivalents  158,116,472  351,643,868 
Statutory Balances and Due from Nepal Rastra Bank  72,556,400  72,556,400 
Placement with Banks & Financial Institutions  -    -   
Derivative Financial Institutions  -    -   
Other Trading Assets  -    -   
Loans and Advances to MFIs & Cooperatives  -    -   
Loan & Advances to Customers  15,961,326,738  16,407,348,691 
Investment Securities  50,593,956  50,593,956 
Current Tax Assets  -    -   
Investment Property  -    -   
Property and Equipment  140,551,379  146,099,416 
Goodwill and Intangible Assets  1,461,297  1,603,855 
Deferred Tax Assets  25,060,574  25,060,574 
Other Assets  53,436,259  49,682,357 
Total Assets  16,463,103,075  17,104,589,118 
Liabilities
Due to Bank and Financial Institutions  -    -   
Due to Nepal Rastra Bank  608,000,000  608,000,000 
Derivative Financial Instruments  -    -   
Deposits from Customers  3,457,829,654  3,419,084,457 
Borrowings  9,695,630,244  10,391,531,784 
Current Tax Liabilities  9,269,451  18,557,166 
Provisions  -    -   
Deferred Tax Liabilities  -    -   
Other Liabilities  626,153,961  630,003,317 
Debt Securities Issued  -    -   
Subordinated Liabilities  -    -   
Total Liabilities  14,396,883,310  15,067,176,724 
Equity
Share Capital  1,200,000,000  1,200,000,000 
Share Premium  -    -   
Retained Earnings  372,290,671  359,912,107 
Reserves  493,929,095  477,500,287 
Total Equity  2,066,219,765  2,037,412,394 
Total Liabilities and Equity  16,463,103,075  17,104,589,118 

Condensed Statement of Profit and Loss
For the Quarter Ended on 31 Ashwin 2079

Amount (NPR)

Particulars
Current Year Previous Year Corresponding

This Quarter Upto This 
Quarter This Quarter  Upto This 

Quarter  
Interest Income  594,568,755  594,568,755  533,681,693  533,681,693 
Interest Expense  392,913,187  392,913,187  218,240,658  218,240,658 
Net Interest Income  201,655,568  201,655,568  315,441,035  315,441,035 
Fee and Commission Income  33,195,545  33,195,545  71,035,885  71,035,885 
Fee and Commission Expense  -    -    -    -   
Net Fee and Commission Income  33,195,545  33,195,545  71,035,885  71,035,885 
Net Interest, Fee and Commisson 
Income  234,851,113  234,851,113  386,476,919  386,476,919 

Net Trading Income  -    -    -    -   
Other Operating Income  -    -    -    -   
Total Operating Income  234,851,113  234,851,113  386,476,919  386,476,919 
Impairment Charge/ (Reversal) for 
Loans and Other Lossess  37,476,474  37,476,474  4,251,947  4,251,947 

Net Operating Income  197,374,640  197,374,640  382,224,972  382,224,972 
Operating Expense  162,870,268  162,870,268  148,439,300  148,439,300 
Personnel Expenses  130,993,216  130,993,216  119,290,709  119,290,709 
Other Operating Expenses  21,557,282  21,557,282  21,152,946  21,152,946 
Depreciation & Amortisation  10,319,771  10,319,771  7,995,645  7,995,645 
Operating Profit  34,504,371  34,504,371  233,785,672  233,785,672 
Non Operating Income  2,046,500  2,046,500  18,930  18,930 
Non Operating Expense  -    -    -    -   
Profit Before Income Tax  36,550,871  36,550,871  233,804,602  233,804,602 
Income Tax Expense
      Current Tax  10,965,261  10,965,261  70,141,381  70,141,381 
      Deferred Tax - - - -
Profit for the Period  25,585,610  25,585,610  163,663,222  163,663,222 

Condensed Statement of Comprehensive Income

Particulars
Current Year Previous Year Corresponding

This Quarter Upto This 
Quarter This Quarter  Upto This 

Quarter  
Profit for the Period  25,585,610  25,585,610  163,663,222  163,663,222 
Other Comprehensive Income  -    -    -    -   
Total Comprehensive Income  25,585,610  25,585,610  163,663,222  163,663,222 
Basic Earning per share  -   2.13%  -   13.64%
Annualized Basic Earing Per Share - 8.53% - 54.55%
Diluted Earning per share  -   8.53%  -   54.55%

Ratios as per NRB Directives

Particulars
Current Year Previous Year Corresponding

This Quarter Upto This 
Quarter This Quarter  Upto This 

Quarter  
Capital Fund to RWA 12.13% 12.52%
Non-Performing Loan (NPL) to 
Total Loan 4.89% 4.96%

Total Loan Loss Provision to 
total NPL 27.26% 19.58%

Cost of Funds 10.64% 6.90%
Credit to Deposit and 
Borrowing Ratio 462.09% 570.78%

Base Rate 13.37% 11.02%
Interest Rate Spread 4.36% 7.83%
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Details about the Distributable Profit  for the Quarter
Particulars Amount (NPR)

Net Profit for the period end 1st Quarter  25,585,610 
1. Appropriations
1.1 Profit required to be appropriated to:  5,884,690 
a. General Reserve  5,117,122 
b. Capital Redemption Reserve
c. Foreign Exchange Fluctuation Fund
d. Corporate Social Responsibility  255,856 
e. Employee Training Fund
f. Client Protection Fund  255,856 
g. Mero Staff Welfare Fund  255,856 
h. Other
1.2 Profit required to be transferred to Regulatory Reserve:  7,717,193 
a. Transfer to Regulatory Reserve  7,717,193 
b. Transfer from Regulatory Reserve
Net Profit for the period end 1st Quarter available for distribution  11,983,727 
Notes:				  
1. 	 The above Financial Statements have been prepared in accordance with Nepal Financial Reporting 

Standards (NFRS) and certain carve-outs issued by the Institute of Chartered Accountants of Nepal (ICAN).
2. 	 The Loans and Advance includes interest receivable & Staff Loans and are presented net of impairment loss.
3. 	 Actuarial Valuation has been done on annual basis  for Employee Benefit.
4. 	 Personnel Expenses also include provision for staff bonus which has been calculated in line with the 

provision in Bonus Act.				  
5. 	 Previous period figures are regrouped/rearranged/restated wherever necessary for consistent 

presentation and comparison.				  
6. 	 All Lease contracts have been accounted for as per NFRS 16. Accordingly, Right of Use Assets and Lease 

Liabilities have been recognised along with Right of Use Assets being depreciated on straight line basis 
and interest calculated on Lease Liabilities.				  

7. 	 The above figures are subject to change as per the direction of Regulators and/or External Auditors.
8. 	 Adjustment related to NFRS has been transferred to Regulatory Reserve.
9. 	 The Detailed interim financial report has been published in our website.

Interest Rate
1. Deposit 5%-13.69% 2. Loan & Advance 8.85%-15%
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Unaudited Financial Result (Quarterly)
As on Quarter Ended 31 Ashwin 2079


